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10 ALL TO WHOM THESE PRESENTS MAY COME, CGREETINGS:
7 Amended
THIS IS TO CERTIFY that the By-Laws of the
WESTERN GUARANTY CORPCRATICHN
copy anmnexed, sdopted by the stockholders owning or

representing at least a majori*;:y of 211 the subseribed
capital stock on July 15§ ; 1966 _, certified

%0 by a majority of the Board ofl Directors and counter-
signed by the Secretary of the Corporation, was filed
in this Office on the 17® day of wt 1966 L

pursuant to the provisions of Sactionzeﬁ of the Co:tpm:'a-
tion Law, Act 1459, as amended, and at‘bached to the
other papars pertaining to smld:corporation,

IN WITHESS WHEREOF, I have hereuntc set my hand
and caused the seal of this C‘Om;_lission to be affixed
at Makati, Rizal, Philippines, this _17th day of

Axgﬁst s in the ysar of our Lord ninelsen
bundred and sizby-_Six . ‘
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be ontablisbed and lecatod at the Gity of & x Iisadnes, end
- et mush plece in waid Qity as the Bowrd of Digwotors muy. G- Sl
to tie, deteruine wod £ix, S

ABSICLE I¥ : 3 :
BHOCKHOTINONGEY hsmarye, . Vo :
e

Section 1 - Plave = 411 mestings of the stwealibiived of i
e cergoration aball ba held at tie prineipal office of the cox-
Bootien 2 = 4pas

peration as above defined, ' ¢ |
ooy ik Hestluge « The smnval kesting of the : 'g ‘ e
stocilislders Yor the pucrpese of elasting the divectoos of the SQL= é i
Poratice shall be held on the lagh business day of Wovewber of gy
oush geleaday year «t the office of the coxpozation in the Oity

of Manilse.

Seotian 3 - Bpeatal Moohings - Special weetings of the
slocknolders way be cslléd by the Preylient of ithe serperation,
o by o Toquent of wb leewt thres (3] webers of the Boyrd of
Birsoters, whenever he/they aball dees secessary, sad it sball
be ths duiy of the President of ths cerporetica to order and
call zuch spesial mewiings whenover k¢ holders em Teoerd of
5ot less then twenty pec centuw (208) of the sutstanding cepie
tal 2tk of the coxperwtics shall in vriting eo ssgueste

Sscticn § = Motisus - Hotles of the time end plase of
Gunual oF wpecial wweting of the utockholdexs ehall ba Zives
elithwe personaliy or by mail, sddvessed $o wush stoakholder on
record at the widress left by the sape with the Besretexy of
the corporatiak, or at the lest kuownr post office addzeecs, &t
lowst ooe (1) waek prior to the date for sush moeting, The
notice of every speelal meeting shall siate brlefly itha puriose
thoxeol, swud no othor business alinll be 5544l wpen at zuch Beet-
Iag exewpt whes «ll the wiockholdoxs of the Gerperation aze
Prusent and voling without pretenst inm such bpetitg. NHoticea of
meoting need not be published in the newspapur, €Xsept when
Lscessary 1o comply with spseial requirements of ths Ccaperstion
Lax. :

Section 5 ~ Guowwn » 4 quoras for exy mseting of the :
etscinoldsre shall ceomsisnt of & umsjowity of The mubscribed capital
wtocyk, ond & mejordty of sueh quowws whall deside sny guostios at
the mesling, exeeny.in thowe mutlers whers ths Cermoration Iaw
vequirss the affirmative vete of & greatsr preporiica,

Section 6 - Yobimg ~ AU every ssewing of the stockbolderw,
evury stockholder shall be entitled o cus vois for each share of
stock registervd {n bis name in ths Socks ef ths cozporation; pru~
vided; howwver, that in the case of elscticn of Directoms, svery
stockholder shull be entitled %o cast his vete, at hia opties iu
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wocordance with the pertinant provizlusa of the Coxporation
Lawe Byery ztoakholder wy voie by progy in zmap:? oa:s». The
igatrumant suthoriwing o yroxy to ot eheil be prosented and
left to the Seexetary of the Corporstiom. .

Bootian 7 = Oxder of Busiveus ~ fhe order of bﬁm- &k
the suuwad maeting of the stoskhulders shall be as followss

&) Holl Oxll
1) Seezvtsry's preof of dus noilce of the msating
¢} Bewding spd dispeasl ef any umapproved sinutss
d) Report of officera, aupaul wnd otherwimse
N ©} Bleotion of Directars :
N I) Unlinisksd husiness
N &) ¥ww beslnues
(;i\"\\}\\"\ b) Adjowemusnte
. ARTICLE IIT
\\ 0,’1'51}) B‘ E T 3

Bygtien 1 = The business acd property of the o ravicn
sbull be sduiniwtered wnd contrelled bY o beaxd of five (5) Direce
tora who shall swrve fer & teza of ane (1) ysar =mad until thaix
_aucosssors wee duly slested axd qualified; ot the wunuad weeting
fur the sluctien of thy wesbers of the Boaxd of Dixeotors of the
Covperatica, wash wtockhwldsr shizl) be entitled to velta in pare
ssn or by proxy; mcacsding te s muwber of shares cubatanding
Duglatered ix h.h;,/ha waumo o8 the (ay precsding the elasticn.

Swoh wtockhelder muy vote sush wukbex ¢f sbares for ss aguy
peTsocs a3 there ave direstors (o be wicotsd or he way ocusmu=
lude madd wherus sud give ciw candidale as swly votes sz the
wosker of divectess to be eleotad madiiplied by the nmuber of
hiw shaxes shall equal, ox ho way distribete thes on the sgme
prineiple waiig ad deesy oundidaten as dis shell sos Tiv, provided
That the wiole masker of votes cant by him shail not sxcsed the
Dwber of whadew wwawk by his ks nhowa by the bovks of the cor~
poratica miltiplied by the whole nushur of Iivestors to be wlece
tud; and provided furtbor thet ne stock declared delinguent by
the Hoaxd of Dirwotorw for uapaid subssxipiion ghall be veted.

Seusien 2 - ‘hue Poard of Tivestors whall beld regulax
mnebings ot wioud, tike wod-pises 1t may preserite. Spaoial mewl-
dugn may be csdled by the Chadmam of the Joasd, oo by witiew
Tegusi® o Wl Teawt thxwe ({3} Bireotors,’ Kevices of sil upssial
newtings of the Boani of Blrsotos sindgd be mailed 1o cusgh-Diugo-
tor ab his lust kasws xdivess; or delivesed to blwpersuanily, or
lefs in his pPfiss, e trasvaiifed by telsgraphk or talephene &%
leant cas duy prior to the dale Jixed for weotihge. : =

4 !

—Z
\\ Seetien ¥ = IT ey Vaosnsy shell o0our ssong the Direo-
A Sers by Tooswn of Seath, rosizgation, Inuapwsity, -or Throwsl eay
(\ oL Suiin, Bluk. Miswe augs Ber TITIsd by the vobs of & pajortiy e
W S s Tepelibng Mrueters: gortlvaling o gueum, durisg  Ste regules
£ or apsoial eweting. e Ripacter or Directors G0 choses aligll
\ sct ws such euly for thur tmexpirod Texm, wileas Soouer Tenaved
W ix wecordanss wihith e .
X\ x

Heotior 4 = Any Directer o Officdr uay resign kis
oifice b 4oy tlwe, sosk resigRation to be-osde in writing aed
to take #ffect from the $ime of Ltw veceipt by the Boaxd, or at
the date fixed im the Tesigaaticn, il say.

£
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Sestion 5 - %he omier of Busingss at mgnzu" : :
“psoisl wseting of tre Board of Tismwetors muagf &g fal i

Lewas
Rell €511

&

b) Seoretavy's proot or 120 1otise of the Beating
o wnd dispomzl or Wepproved mivmtes

4} Heporiw of officura

e) Undinisbed bunlogsy

L} Hew buwinass

&7 ddjournment,

ARYICLE Ty

POWERS € R Boaan

bodyorthuoazpmtiwwx&asamhﬁhauhawthswu G-
Seferved xpen it by the Cornoration lay, Witheut pmjudiez“:o

such gmx:el Powera, it mbull have tue following spesifio Powers,
Yo wits

() ¥row tiws 10 tius, %o make and change rules and
Tegalativas not inconsistent with Shons By-laws for the BAREG et
of the coxrgoraticn®s blu:b}uS wnd ofticersy

(o) %o define the duties of tne Geseral Maseger and
other officexs wid exployoas of tus corporation snd to fix their
Cagpusantions ;

(¢) 7o Tepart =% least onsy a year to the Btockholdars
ef the gorporatica in Basting asusubled an tha activities g
workiuge of the F T

(¢} %o pexfors such ohher 4oty 1t way desa nesesgery
or proper for the geed ef the sorperatiog,

Ssctlen 2 - 4% &l mostiags of the Board of Hirsctory,
= aujority of the Kirectors shall fdRgEites 3 quonm for the
Feassotica of the cerpurabs buslnese, &nd every desision ef the
majerizy of the WUrnctors -savedilled as & bozrd shall bo valid aw
2 SoTpeTwie wete Do thw ak Jof & quorae, the direstors Free
Sy sl o $he Beediig fron tims Yo tize without nokige

Beution 1 = Dixectars &s sock skall not receive sny
wlsry or compessatiws for their sarvizes, provided that noshing
berein contaived shall Be swnetrusd to Brscleds any directer fren
sexrving the corporation in say other capacity and seceiving come

pansation- thapsfar, ;
i FELTIFIED mACHINE Copyy
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ARTICIE VI

- # ey

Suoilan 1 = The Beard of Riwwotors shell oonsist of
five (5) woubers, Dumwdistoly after theiy ¢lestion, ﬂ;@; ‘Bhgll
weet emid aliell wlect, from mwong thounelven, & Ghalrssa of the

e cocupy wore than cne of the above-nsmud positions concurrently,
Provided the dutivs of wuoh officer wre woh nooupetible with vach
otiex, Uvery officer, imeluding the General Manager shall be
subjedt 0 Tewoval st any tims by the Beaxd ef Direeters; but
Waless Tewovwd, shull beld office until fheir HUSCUANOTS are elec~
tod and gualified, :

Savtica 2 - Jha Cheinagn - The Chalruss shall be aloce
ted by the Beard of Birectors from theiv own wmasbers He ahell be
the prusiding officer of wll wwetings of the Bosrde A Obairman
of the Board, he shell de anything that might be lewtully delegatad
%o-him by the Bosrd of Bivestors. Ia case of his absenog or io.
capacity, o sujexrity of the msubere of the Bosrd Present may desig-
uate a0y director as acting Chalmesn.

Saction 3 w Pregident - e Prosldent sball be eleched
by the Board of Diresturs from thell oy rumbor, Es shall be the
presiding officer of &ll mwetings ¢f the ateskhrolders. 4w Preui-
dent of the covpuratioes, be shall verfoxs the usual dutlenm LppED=
tedndug to sald office and wore particslsrly the followings

(8} %o wes to 1t that &ll onders and resolutiens of
Vha stockholdery of ths corporsbtionm sre caraded imto affoct; ang

(8) %o migo with the Ssuretsyy certificutes of stock
of ths corporuticn.

Bocticn 4 = Vige-Prouidunzy - Pha Vige-Presidents shall
e slected by the Boaxd of Mrwstors from their own vusber. Thoy
shall have suck suthoritiss and sxweise sach pewsrs as wEy from
“ine to $low be conferred upcn then by the Bouxd of Dirsctors.
Taxing the abmencw of the Presidest for auy cwmusu, the Bescutive
YicewFresident shull be vestud with all the pewsrs and awthorities
wnd snell perforw all the dutiss of the Frewldent.

Neutlon 5 = Txuspgroer - e Treswarer of the Cerpovation

siall be wlected by the Bowrd frem awerg the éiveciors and shall
pexfors the wsual doties myarﬁuining to said office, and wore

purtioularly the followingi .

(a) He shall keop fuil sud wocursats saceust of all
reeelpts wod disburosewats and otbor cosusreial transmctions of
the cerporetion; Boposit all moueyw and ciker valuabls eifects ls
$he ness and T0 the oredit of e sexpovutive in sk depesdiaries
a8 may be dewignated Lroe time te tise by the Board of Bivsctore;
Hunder to the Chairmaen wad to ths Boayd of Idrsctors ut the regu—
loxr meetings sad at other timew o8 umeyr be reguired cu woommst of
all bis trensseiionas v sweli Frvaserer and of the fimaacisl ses-
dition of ths sorpaxwiien and &b ke regwder mswiing of the Heaxd
4 roport for the precedisg yourej
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(%) Ho wkall couwntersigs all checks &rawn asgainset the
corporstion eigaed by the Prewidant;

(o) Yo shadl Teo the custudien of «ll Tecozin, boecks,
properiivs wad othor elifeets of the corperstien; and

(d) He shall perform such other dubles asd funetions
ws the Chairwsa oxr the Bewxd of Directuxrs ey Preseribee

Hootiwn 6 ~ Basretveary - The Secswbtury shull be sleabed
by the Besrd of Biveatexw, aund le May or msy net be & wmber of
i the Board, but wast pesscse the qualifications pressribed by the
Oozperatioa kaw. BHe shull perfors (ke wauwd duties appertaining
to said office, &and wors pavbioularly the follewing: s

e (&) He whall keep the minutos of all weetings of the

S Board of Dirwctors and the stesiholders in a besk or heoks
inteuded for the purpose, end shall fwwdah = eepy of all such
wminutes to the Chairman amd the Prosident, rewpectively;

{(d) o whall aige with $he Presideabt the certificste for
shazes of stock fully paid and sball keep & yegister of. sll outwtund-
iug certificates in the msoner reyulred by the Corporstion Lawj and

(¢) EHe shall ulos perfoms weeh other duties s the Koard
of Directors wey sswign to bim rzem lue to wme wnd shall kesp in
,. sale custody the as«l of the corperatica and when diresitvd by the
Board of Idrecters, he shall affix the wams to sy ingtrusent widenh
Bey Teguire it. Tne oorporats sesl s¢ affiyed sbell always be
atteated to by him, :

it

Swction 7 - Gemwpel Huuwiger - The Gererul Mansger shsll
e clecked by the Board of Iirmciurs and he muy not be o mesber
therwel. Ns whwll held office ducing the plsakare of the Board
widch appointed his suowesier. He shull have such suthority and

-
—— axecize such powsrs s may Prom tiwme to tims be conferced wpsa
:'f\ his by the Beaxd of Dirvectors.
=0
Sy

ARTIOLIE VIT
HEROVAL AWD SUSPTHEION OF UPRIcmes

Beotien 1 » A1) officers of the cerporation shall bs
sulijwct o renoval by rescluticn of the Boaxd at uny time with
or without cauwss provided- that o Bajority of 23l the mewbers of
the Board shall vote inm favor thaxesl, :

-

TR
i

Beotion 2 ~ Likewlse xll cfficers whall be subject to
pro-ewptory suspension by order of the Chairmsn in widting,
subject to the subsequeat ratifivetion of such sotion by the
Board of Directors. ¢

. ARPICLE VITY
o0

Secticn 1 ~ Gextdficato of Sitovk wigmed by the Pregi~
deant snd countersignaed by the Beerstary whall be issucd te essh
Boldux of fuelly pald-up atocks fssucd in mumerical order from
the ztock certifigate bock, 4 Tuoord of sach vertificate ahall
be kept on the atud thersof aud upen the stogk Tegisier of the
COTPOTatloN, i :

i
‘ e
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Bastlen 2 « fhy Corporaiion mhxll be ansitlad tread
thy registered Loldexr of auy share an e ahsolude nmt:hexuaf
wud uhadl not be bound to zecozwiza wy satable or gther elaime
or sy intereat im auch ghare cn the Fart of any ether perga,
Tegurdlens of whether 1t shall o shell not have expressed ox
werved motice thersef,

Seotion ¥ = At tue time of traagfex of sharesy of esteck
the oulwtanding certifisates theresf slizll be surTendared wnd
Suncelled priox Lo the issusuce of new sertificates, nsave az in
the sucoeeding paragruph provided. 4

Hootdou 4 « dny psrucn claiming s curtificate of atack
% be leat or destroyed, shall make an affidavit of thut fact
aud woell wdvertiss the same in such meaner as the Board wuy
Tequire, sad shall give the corperation a bond of indeanity in
the form wnd with the suretics sutinlastory o the Board iu a
swe oF locst dowble the par valus of sush cextificsie whereupon
the Preaident wud Seoxetary may imsus & owy eertificate of the
wane feuer with the cus alloged o be lowt ox destruyed, but
always yubject to the wpproval of the Board., ‘he regulrenents
of Bepublic 40t Noo 201 wust be oowplied with,

ABTICIE X
QORPORATE JRAL

Bectios 1 ~ Tne Cerporate Huesl of the oorporation shall
soslyt of two cuacemtxic wdgns; betwoen which ghall be fnusribad
the werds "WESTEhN GUARANTY CONPOHATI(HY o FHANILA, PHYLIPPINGS, ¥
wid in the QeL¥er tha wexd “INCOEFORATED® followed insedl etely
below by the figures, *1564%.

Beotivi 1 ~ The sctoslhicldsns way be the affirustive
¥ota of the majeritvy of ths wubsevibed capital stesk at axy
thses Byelwwny Ilkewise the pewsr o swsad or Tepoal Jy-Laws
way be delsguted to the Yoard of Jirvctaore inx the wanner DI
vided in the Opxperatica Lew of the Philippiues,

ARPIoLS XX
TRANETRORY PEOVISTOHS
Sectien 1 « Nu invwrest ahall ue sollected on uapaid

wbseripticus to. the capdtel steck of tha coppexmtion exeept
whea wuell uapald subweriptice bas been declaved delingusms,

e Lfoveguing lpsnded By-Lavs wers sdopted by the
wisaigzuz vote of all the stockiiclderas ef the cvaporatics wh
the special wwetimg of the sbhavelkclders held in the Ofty of
Benila, Philipyines od 15th day of July, 1966.
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X VIl Viatidr?, we huve havewibs sob ewe hoseds Sids

15 day of Jely, 1966 in the Gity of Handlle, Philippines,
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CEBIIEICARTo 5

Xow ALL My BY THERE PRclEvis :

Ve She undwrwigaed Pirect o 5‘“‘?”7

» Urs of the Wowtera Gk by

wnm do bexoby cexlfy that e Torvgoing is & toua
=ad comrwst oupy of thi wuetided EBr-lews of the Westeua Casocnuty
Corperation &y adopied by the wieokholders of the wadd &um-
Poretics a% 1te spuciel westing held ia the City o Fliwadla,
Fullipploss ca the 15tk day of July 1966, wnurein 81l the
Beolinelders were Povusabe

L wisness viwieol, we have hervaate sob our hunds at
M.qu., FLilippines this 206 day of July, 1986,
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